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RESOLUTION

RESOLVED, ThaI the BOARD OF TRUSIEES of Ihe Jolnc LOST

RMRS HOSPITAL DISTRICT, authorize the Presldent and Secretary

thereof , to borrow che 8rrur of $15,.000.00 fib; BUTTE colrNTY,

a Pollttcal Subdlvlslon of the State of ldaho, at 6Z lnterest,
per annr.E, repayable, with lntere8E, on, oi before, the 30th

day of Septeuber, 1979,

AND, FURTHER RESOLVED That the Preeldant and Sec'retary

be auEhorlzed to execute a Proroieeoiy Noce on aald terma, on

behalf of the Dlstrict.
PASSED ThLa _fQ day of Ocr ,1978.
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g15,0OO.OO Noventet fr, 1978
Arco, rdaho

As hereln stated, After date vrlthout grace, for value
recelved, llnderelgned promlses Eo pay to the Order of BIIIIE
CoIJNTY, I Politlcal Subdlvlalon of the State of Idaho, at
Arco, Idaho, the srm of FIFTEEN IH0USAND AllD NO/100 NLI"A,RS
($15,000.00), payable ln lawful money of the Unlted Statea
wlth lnteresE on the unpald brilaoce chercof at the rate of
67 per annum from date of thls agreement,. payable ae followg:

In full, including lntere8t, on, or before, the
30th day of SepEember, L979,

PROMISSORY NOTE

All payurent,s herelnabove provided fo
flrst on accrued lncerest, and che balanc
prlnclpal.
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Any lnstallmente of princlpa). not pald when due eha11,
at Ehe opclon of the legal holder hereof, bear lnceresE aE
the rate of 6% percent per annrn untl1 paid. In caae of
default ln the payment of any installment.of prlnclpal or
8ny portlon thereof, or ln the payment of any Installment of
lnEerest, or any portlon thereof, the entlre prlnclpal a trn
and all unpald lnteres! shall, aE the optlon of .thc holder
hereln, become lnnedlately due, payabLe and co1lectlble, and
acEion msy at once be lnsE,ltuted for recovery and collection
of the eaxne Ln any courr, of proper Jurisdtctlon. If thla
Note la collected by an attorney, elther t'lth or wlthout
eult, the underslgned agree Eo pay all cogts and expenser,
lncludlng a reasonable aEEorney'e fee.

LOST RIVERS HOSPITAL DISTRICT,
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55I H IGH LAND DRIVE EOX I ,15 ARCO. TOAHO A32r3Lost Rivers Hospital
TELEPHONS (20A' 527 -A201

e.( ,fc
September 10, 1979

Mr. Ken McAffee
Cha i rman
Butte County Commi ss i oners
Arco, ldaho 83213

Dear Mr. McAffee,

The Lost Rivers District Hospital Board has roquested the $15,000.00
promissory note due Butte County on or before September 30, 1979 be

renewed for one year.

If this is agreeable, I wilI have the necessary resolution prepared

and signed by the Hospital District Board.

Sin rely,
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