RESOLUTION
WHEREAS, the City of Arco has received bid proposals
for Interim Financing for the City Water Improvement
Project, and
WHEREAS, it appears that the proposal of West One
Bank is in the best interests of the City,

NOW THEREFORE, be it resolved by the City of Arco,

that:
| The proposal of the West One Bank for Interim
Financing of the City Water Improvement Project
is accepted, and
2y The Mayor and Clerk are authorized to execute
documents on behalf of the City to establish
such financing, and to draw funds on such

financing, for payment of Project construction
costs, as they are incurred.

Passed by a vote of

Aye

Nay

Present
On this day of May, 1990.
Attest: Approved:

Carol Jardine, Clerk Billy J, McMurtrey, Mayor



